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 MI Municipal Bond Authority 

2000 Water Revenue Bonds 

Refunded 8/8/2012 

Issue Amount $2,520,000  

 
Series A   May 1st     November 1st  Totals   

 

Principal Interest Principal Interest 

591-000- 591-536- 591-000- 591-536- 

  300  995     300  995   

 
 

2014   14,175 135,000 14,175 163,350 

 

2015 
 

  12,150 
 

135,000 
 

12,150 
 

159,300 

 

2016 
 

  10,125 
 

130,000 
 

10,125 
 

150,250 

 

2017 
 

    8,175 
 

150,000 
 

  8,175 
 

166,350 

 

2018 
 

    6,675 
 

145,000 
 

  6,675 
 

158,350 

 

2019 
 

    4,500 
 

140,000 
 

  4,500 
 

149,000 

 

2020         2,400  160,000     2,400  164,800   
 
 

  -    58,200  995,000  58,200  1,111,400   

 
Series B May 1st November 1st Totals 

 

Principal Interest Principal Interest 

591-000- 591-536- 591-000- 591-536- 

  300  995     300  995   

2014   19,012 140,000   19,012  178,025 

 

2015 
 

  16,912 
 

135,000 
 

  16,912 
 

 168,825 

 

2016 
 

  14,887 
 

180,000 
 

  14,887 
 

 209,775 

 

2017 
 

  12,187 
 

175,000 
 

  12,187 
 

 199,375 

 

2018 
 

    9,562 
 

195,000 
 

    9,562 
 

 214,125 

 

2019 
 

    6,637 
 

215,000 
 

    6,637 
 

 228,275 

 

2020        3,412  210,000      3,412   216,825   
 
 

-   82,612 1,250,000   82,612     1,415,225 
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2006 GO Bonds (Water System) 

Original Amount $6,500,000 

3/1/2006 

JP Morgan Chase 
 
 
 
 
 
 

  
  May 1st     November 1st  Totals   

 

Principal Interest Principal Interest 

  591-000-300    591-536-995     591-000-300    591-536-995   
 

2014   300,000    99,025 93,400    492,425 
 

2015   300,000    93,400 87,775    481,175 
 

2016   350,000    87,775 81,213    518,988 
 

2017   350,000    81,213 74,650    505,863 
 

2018   400,000    74,650 67,050    541,700 
 

2019   400,000    67,050 59,300    526,350 
 

2020   450,000    59,300 50,525    559,825 
 

2021   450,000    50,525 41,525    542,050 
 

2022   500,000    41,525 31,525    573,050 
 

2023   500,000    31,525 21,525    553,050 
 

2024   500,000    21,525 11,275    532,800 
 

2025      550,000     11,275  -     561,275   
 
 

5,050,000 718,788                  619,763     6,388,551 
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2007 GO Library Bonds 

Original Amount 7,300,000 

5/1/2007 

Bank of New York 
 

 
 
 
 
 

April 1st October 1st Totals 

Principal Interest Principal Interest 
301-905- 

   301-905-991  301-905-995 
  

  991  301-905-995   

 

2014   100,000   146,775 144,775     391,550 
2015   100,000     144,775 142,775     387,550 
2016   150,000    142,775 139,775     432,550 
2017   150,000   139,775 136,775     426,550 
2018   200,000   136,775 132,775     469,550 
2019   200,000   132,775 128,775     461,550 
2020   200,000   128,775 124,675     453,450 
2021   200,000   124,675 120,550     445,225 
2022   200,000   120,550 116,425     436,975 
2023   200,000   116,425 112,225     428,650 
2024   200,000   112,225 107,975     420,200 
2025   200,000   107,975 103,725     411,700 
2026   200,000   103,725   99,475     403,200 
2027   300,000     99,475   93,100     492,575 
2028   300,000     93,100   86,650     479,750 
2029   300,000     86,650   80,200     466,850 
2030   400,000     80,200   71,600     551,800 
2031   400,000     71,600   63,000     534,600 
2032   400,000     63,000   54,000     517,000 
2033   400,000     54,000   45,000     499,000 
2034   500,000     45,000   33,750     578,750 
2035   500,000     33,750   22,500     556,250 
2036      500,000       22,500     11,250       533,750   

 
6,300,000 2,307,275 - -                  2,171,750          10,779,025 
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2013 GO Water Bonds 

Original Amount $4,000,000 

7/10/2013 

JP Morgan Chase 
 
 
 

 
 
 

 
  April 1st     October 1st  Totals   

 

Principal Interest Principal Interest 
  591-000-300    591-536-995 
  

  591-536-995 
   

 
 

2014    350,000    40,000    36,500     26,500 
 
2015 

 
   350,000 

 
    36,500 

 
   33,000 

 
    19,500 

 
2016 

 
   400,000 

 
    33,000 

 
   29,000 

 
    62,000 

 
2017 

 
   400,000 

 
    29,000 

 
   25,000 

 
    54,000 

 
2018 

 
   400,000 

 
    25,000 

 
   21,000 

 
    46,000 

 
2019 

 
   400,000 

 
    21,000 

 
   17,000 

 
    38,000 

 
2020 

 
   400,000 

 
    17,000 

 
   13,000 

 
    30,000 

 
2021 

 
   400,000 

 
    13,000 

 
     9,000 

 
    22,000 

 
2022 

 
   450,000 

 
      9,000 

 
     4,500 

 
    63,500 

 
2023       450,000        4,500     454,500   

 
 

4,000,000   228,000 188,000        4,416,000 
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ANNUAL DEBT SERVICE PAYMENT SCHEDULE 
 

 
 
 

Delta Township 
Debt Payment 

Schedule 

As of 12/31/2013 

(All Funds) 
 

 
 April 1st              May 1st  October 1st  November 1st       Total   

2014 636,775 432,213 181,275 401,588 1,651,850 

2015 631,275 422,463 175,775 386,838 1,616,350 

2016 725,775 462,788 168,775 416,226 1,773,563 

2017 718,775 451,576 161,775 420,013 1,752,138 

2018 761,775 490,888 153,775 423,288 1,829,725 

2019 753,775 478,188 145,775 425,438 1,803,175 

2020 745,775 515,113 137,675 426,338 1,824,900 

2021 737,675 500,525 129,550   41,525 1,409,275 

2022 779,550 541,525 120,925   31,525 1,473,525 

2023 770,925 531,525 112,225   21,525 1,436,200 

2024 312,225 521,525 107,975   11,275   953,000 

2025 307,975 561,275 103,725   -   972,975 

2026 303,725 - 99,475   -   403,200 

2027 399,475  93,100    492,575 

2028 393,100  86,650    479,750 

2029 386,650  80,200    466,850 

2030 480,200  71,600    551,800 

2031 471,600  63,000    534,600 

2032 463,000  54,000    517,000 

2033 454,000  45,000    499,000 

2034 545,000  33,750    578,750 

2035 533,750  22,500    556,250 

2036   522,500  11,250    533,750   

 
                         $12,835,275          $5,909,601          $2,359,750        $3,005,576        $24,110,201 


